Competition brings out the best for the environment
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What did some experienced business executives and some young MIT and Harvard engineering students have in common last Tuesday, May 1? They competed in the finals of the 3rd Annual ICE (Ignite Clean Energy) Business Presentation Competition in Boston.  Four student teams and six professional teams were selected to present their business ideas on how to reduce greenhouse gases and stimulate the clean energy economy with unique proposals for start up companies. Each competitor was given 10 minutes to present their business concept referred to as the “pitch” to a panel of judges made up of experienced business executives. The ICE Competition is organized by the Energy Special Interest Group of the MIT Enterprise Forum of Cambridge, a volunteer, non-profit organization which I joined several months ago. The group is open to the public with the mission of helping to support the clean energy entrepreneurial community. Over 200 members attended the finals competition which took place at the Hyatt Regency Boston. 
As I watched from my sixth row seat, I felt a little nervous for the teams about to present. However, I soon saw that each team had top notch computer presentations with help from the experienced business coaches and mentors that teams get when participating in the ICE Competition. 
Overall Grand Prize Winner: RSI Silicon of Westborough, MA, has developed a unique low cost process for making solar grade silicon which could significantly reduce the price for solar panels. They won $ 25,000 in cash, public relations services from Bell Pottinger USA, legal services by Mintz Levin and a choice of one year of office space from Cummings Properties or incubator space at U Mass Dartmouth Applied Technology and Manufacturing Center.
Second Place Professional Team: Fox 2 Technologies of Hampton, N.H. has a former American Airlines pilot who invented a new sensor technology to help balance planes so they are more fuel efficient while flying. I learned that 747s can burn one gallon of fuel per second. Wow. This invention could really help to reduce carbon emissions. Both second place team received prizes which included legal services from Foley Hoag.
Second Place Student Team:  Bagazo of Cambridge, MA, includes MIT students from Haiti who developed cooking fuels made from agricultural waste for people in poor nations so they would have an alternative to cutting down trees or buying expensive coal for cooking.  
The two third place teams are Green Ray of Lincoln and C3 Bio Energy of Cambridge. The only woman to present, Tracy Mathews, of the student team C3 BioEnergy, captured the audience’s attention with her enthusiastic and convincing presentation on technology for bio-propane. 
One of the top ten ICE finalists is based in the Cummings Center in Beverly. Brad Bradshaw, of Velerity Management Consulting, presented Blue Sky Green Planet- an internet company with products such as a Carbon Free Credit Card and energy efficient products to help consumers to reduce their environmental impact. Brad is using his experience developing and growing new companies in the clean energy sector to launch this service later this summer. Other competitors included Wakonda Technologies with ways to make solar roof shingles more affordable, LightFace with organic light emitting devices, Fiat Lux with an inexpensive electricity generator, and Star Solar with a crystalline silicon invention.  
The ICE Competition actually begins six months prior to the May finals when the MIT Enterprise Forum of Cambridge announces an open invitation to anyone with ideas on a business proposal for a clean energy company. The competition seeks emerging entrepreneurs-university students and professionals- who will develop the next generation of clean, renewable or efficient energy resources. This year 61 applicants submitted proposals for consideration. A selection committee which included Brit Hutchins of Prides Crossing helped to choose 29 companies to qualify for the semi-finals held at Olin College April 5.  

In my opinion, the best thing about the ICE Competition for participants is the free professional assistance and the excellent networking opportunities. The volunteer professionals that make up the MIT Enterprise Forum of Cambridge include people from corporations, start ups, consulting firms, venture capital companies, law firms, public relations firms and major state agencies. Each team at the semi final level gets help finding team members that can provide expertise in marketing, finance, or technology. Each team gets free coaching and two experienced mentors to help with the contents and presentation of the “pitch”. This year many participants were lucky to have Linda Plano, of Massachusetts Technology Transfer, as a coach. Not only did Linda serve as Chair of the 2007 ICE Competition, but she spent many hours with the teams to help them prepare. The Massachusetts Technology Transfer office generously allowed Linda to spend time on this important event since the office helps non profit organizations get federal grants to license technologies, register patents and assist with forming start up companies.  One of the major sponsors of the competition is the Massachusetts Technology Collaborative Renewable Energy Trust.
If any of you out there get an idea during the next six months for a product or service company to help with energy efficiency, renewable energy or clean energy resources, you should consider entering the 2008 ICE Competition and can learn more at www.ignitecleanenergy.com. I hope that these companies with great ideas to reduce pollution and conserve energy will be successful and can offer many new jobs in Massachusetts in the clean energy sector. 
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